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Plenty of signs of healthy market activity during the month of May in the
Grand Strand. SFR sales activity maintains its positive trend with sales
volume up 4.8% and the median sales price up 12.5%. Condo sales
volume and median sales price are also up 7.9% and 4.2%, respectively.

SFR sales continue to rise to their annual peak during the summer months with sales volume up
4.8% compared to May 2016 and up 8.6% year-to-date. Median sales price is up to $225,000, a
12.5% increase from May 2016. Sales prices for new construction and resales are a up 16.2%
and 9.4%, respectively, when compared to May 2016. The average sold-to-list ratio for Single
Family Residential sales in May was 96%, up 100 basis points compared to the same month in
2016. SFR inventory continues to tighten as inventory is down 5.6% from 2016.

Condo sales volume and the median sales price increased 7.9% and 4.2%, respectively,
compared to May 2016. Year-to-date, condo sales are up 19.2% and condo median sales prices
are up 8.6%. Condo inventory has tightened as inventory is down compared to prior year levels:
down 13.1% compared to May 2016. It is expected that inventory will increase slightly over the
next six months due to seasonality. The average sold to list ratio for condo sales in May was
94%, up 100 basis points compared to the same month in 2016.

Residential lot sales were up 12.8% in May compared to 2016 and up 11.2% year-to-date. The
median sales price fell to $46,000, down 14.4% compared to the same month in 2016. Sold to
list ratios are up to 85%, up 200 basis points from May 2016.

At a glance...
SFR Condo Residential Lot
Sales Inventory Sales Inventory Sales Inventory
Month YTD Month Month YTD Month Month YTD Month
Median Sales Price Median Sales Price Median Sales Price
$225,000 $125,000 $46,000 ‘
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Be sure to check out our website for daily updates and breaking news in the real estate and financial markets, also...

“Like” us on Facebook — www.facebook.com/SiteTechSystems

Follow us on Twitter — @SiteTechSystems

www.sitetechsystems.com
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Grand Strand Active Inventory
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Distribution by Price Range

# Listings Horry Co.  G'town Co.
Horry Co. 4,531 Less than $S150k 514 61
Georgetown 744 $150k- $250k 1,835 93
Total 5,275 $250k- S500k 1,678 328
Average List Price $360,554 S500k- $1.0 MM 394 164
Median List Price $259,900 SI1MM + 110 98
Condo/Townhome Distribution by Price Range
# Listings Horry Co.  G'town Co.
Horry Co. 3,293 Less than $100k 742 13
Georgetown 359 $100k- $150k 811 71
Total 3,652 $150k- $S200k 585 67
Average List Price $206,443 $200k- S400k 979 103
Median List Price $164,900 S400k- S750k 149 91
S750k + 27 14
Residential Lot Distribution by Price Range
# Listings Horry Co.  G'town Co.
Horry Co. 1,368 Less than $25k 164 67
Georgetown 582 $25k- S50k 357 55
Total 1,950 S50k- $75k 243 59
Average List Price $139,862 $75k- $100k 127 73
Median List Price $75,996 $100k- $175k 212 122
$175k- 250k 133 84
S250k + 132 122
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Grand Strand Inventory Trends

SFR Inventory - May
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Closed Sales — SFR

May

Year to Date
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Median Sales Price — SFR
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Sold to List Price Ratio — SFR
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% of Total Sales
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New Construction vs Resale — SFR

Median Sales Price
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Closed Sales — Condo
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May Year to Date
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Median Sales Price — Condo
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Closed Sales — Residential Lot

May Year to Date
433
97 426
920
383
I 86
2015 2016 2017 2015 2016 2017

Historical Data

300
Apr-06

250 266
200
150
100
50

0

[(o} Vo] [(o} ~ ~ [} (o] [} [e2] [e2) o o i — — o~ o~ [22] [e2] (32} < < wn n (s} [(e} o ~

e LY LYY YTYT YT YT T Y WY oS oT T 7T

E523 5382858828323 8328:882¢835¢%8¢%
Year Over Year

120

100

80

60

40

20

0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
m 2016 m 2017
. 12
Research performed by SlteTéCh

Systems



Median Sales Price — Residential Lot
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